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Abstract: Information technology can promote the rapid development of the modern
financial industry. With the increasing competition in the financial industry market,
information construction of financial industry economic management has become an
important measure to promote the stable development of the industry. Under the
requirements of sustainable development strategy, various industries have carried out
information innovation and reform. In order to promote the healthy development of the
financial industry, this paper studies the financial industry economic management
information innovation strategy under the background of sustainable strategy. After
analyzing the problems existing in the economic management of the financial industry,
the paper formulates the principles of information innovation in the economic
management of the industry. According to the principle of information innovation,
combined with the concept of sustainable development and the problems existing in
economic management, this paper puts forward the strategy of information innovation, in
order to provide a theoretical reference for the reform of financial industry information
innovation in the future.
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Introduction

Under the background of economic crisis, the risk of the financial industry is increasing,
which requires the financial industry to strengthen management innovation. This is because of
the rapid development of modern information technology. The application of information

technology in financial industry management can effectively improve the effect of financial
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industry management. Economic management informatization of financial industry is based on
modern communication technology, storage, host, network transmission and database
technology, which collects data and information from various fields into database, and combines
various behaviors related to people's life style, work habits, learning, decision-making process, etc.
The application of information technology can improve the efficiency of various behaviors to a
greater extent, and provide strong technical support for promoting social progress. In the actual
work process of financial enterprises, information management can accurately control the actual
operation status of the whole enterprise, which is convenient for relevant staff to take
corresponding measures to solve some detailed problems in the operation. Once there is a
potential problem, the relevant staff can find the root of the problem for the first time, which is
convenient for the decision-makers to observe and respond to some emergencies [1]- Through
informatization, we can realize the full communication and exchange between various regions,
and managers and decision-makers can work together to do a good job in the allocation of
resources. Moreover, the development of information work can improve the contradictions and
disadvantages between enterprise management and operations caused by geographical and other
objective factors, so that the management staff can fully grasp the operation status of the whole
enterprise, and also find and solve some potential threats at the first time, so as to improve the
comprehensive competitiveness of financial enterprises [2]- From this point of view, there are
many factors determining the comprehensive competitiveness of the financial industry.
Information management will create opportunities for the improvement of the comprehensive
competitiveness of financial enterprises.

The current trend of increasing competition in the financial market has directly caused
major enterprises to pay more and more attention to the innovation and construction of the
internal information management system, especially the popularization of the application of
information technology and the establishment of data-based management systems for the
internal management system. According to the national sustainable strategic objectives and
combined with the needs of the industry's own development, management information reform
can maintain the advantages of information management in the longer term. Moreover, the goal
of sustainable development is to satisfy human needs and fully develop individuals in various
human activities. At the same time, we should protect resources and the ecological environment,
which will not pose a threat to the survival and development of future generations. We also need
to pay attention to the ecological rationality of various economic activities and encourage
economic activities that are beneficial to resources and the environment [3]. The sustainable
development strategy of enterprises refers to that in the process of pursuing self survival and
sustainable development, enterprises should not only consider the realization of business
objectives and improve their market position, but also maintain their sustainable profitability in
the leading competitive field and future expansion business environment, so as to ensure the
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sustainable development of enterprises for a long time [4]. Based on the above analysis, this paper
will study the financial industry economic management information innovation strategy under
the background of sustainable strategy, in order to provide some reference for the current

financial industry innovation and reform.

1 Analysis of the problems of economic management in the financial industry

In recent years, the informatization construction of economic management in China's
financial industry has achieved preliminary results, which has made fundamental contributions to
the reform and innovation of the financial industry, as well as to improving the quality of
financial services and preventing and resolving financial risks. However, in the process of
economic management informatization of the financial industry, there are also some problems
worthy of attention, which directly affect the success or failure of informatization and need to be
paid enough attention to.
1.1 Data concentration brings new risks for banks

Domestic and foreign financial industry economic management informatization practice,
most of them have experienced from business decentralization to business concentration, from
data decentralization to data concentration stage, through business concentration and data
concentration to achieve the standardization and centralization of business operations is a
necessary stage in the development of the financial industry. With the centralization of business
and data, the controllability of technical risks increases and the concentration of risks comes with
it [5]. In addition to risks such as natural disasters, human damage, operational errors, and
system hardware and software failures that data centers are generally subjected to, the realization
of national data centralization faces some unique technical and system risks because it is a new
feature of integrating the basic business and data of the financial industry into one, with a huge
number of networked outlets, a wide geographical distribution of networked outlets, and a large
number of networked transactions.
1.2 Infrastructure failure potential

There are huge differences in system structure, data structure, application platform,
operation environment and business processing mode between the original scattered business
systems of financial institutions and the new bank-wide unified business system, and it is difficult
to achieve linear and smooth upgrade and data collection between the two. And all business data,
including customer accounts, are concentrated in one center, which will bring national financial
chaos in case of data confusion or loss. And the current lack of ready-made support for a large
number of online transaction processing software and the lack of experience in the design and
development of such software, self-developed business processing system may not be able to
guarantee the actual needs of business processing capacity, these are now important hidden
dangers [6].
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The rapid changes in international financial markets have led to the risk of peak impact of
transaction volumes within the financial industry. Due to the sudden, huge and unpredictable
nature of quotation transactions such as the purchase and sale of funds and securities, the peak
processing capacity of the data center cannot meet the requirements of timely processing of
suddenly huge and increasing business transactions. In addition, the complexity of the structure
and operation management of the national financial industry management data center, the level
and quality of technical maintenance and management personnel cannot meet the operation and
maintenance requirements of a data center to handle system failures and achieve continuous and
smooth production operation in a timely manner [7]. In the process of market operation of the
financial industry, due to the huge amount of money, it is easy to attract the attention of lawless
elements. Because of the defects of information technology, the financial industry adopting
information management has the risk of attack and intrusion. As a result, a data center may
become the target and object of hostile country attack and hostile organization network intrusion
attack, This kind of organized attacks and intrusions often have high attack intensity, long
duration and many kinds of ways, so once it is unable to prevent such attacks, it will lead to the
complete and partial paralysis of the operation of the data center..

1.3 Information construction and business process reengineering are not highly integrated

Information technology, especially network technology, is changing the external business
environment of the financial industry with unprecedented speed and strength. Nowadays, the
market structure of the global financial industry is changing from the seller's market to the
buyer's market, and the strength of the customer market is constantly increasing. Many financial
enterprises spend a lot of energy on increasing the investment in information technology, which
makes the financial industry achieve technological progress, but at the same time, technical
efficiency is declining to varying degrees. The fundamental reason is that the technological leap
exceeds the transformation from technology to market Optimal output boundary determined by
organization and process [8].

One of the main reasons why the construction of economic management information
technology in China's financial industry has failed to fully achieve the expected results is that the
process of information system construction has failed to touch the traditional management
model, i.e., it has failed to apply modern management theories and methods to analyze and
transform various traditional business processes. Inefficient allocation and optimization of
enterprise resources lead to ineffective use of various functions of information systems [9].

According to the above analysis of the current problems in the work of economic
management informatization in the financial industry, the innovation strategy of economic
management informatization in the financial industry based on sustainable development strategy

is proposed.
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2 Sustainable strategy background of the financial industry economic management
information technology innovation strategy research

Financial informatization refers to the construction of a comprehensive information
network consisting of network transmission, computer technology, information sources and
human resources with a unified standard of technology to transmit graphics, voice, data, images,
video images through different types of rates. Computer technology-based information systems
that make full use of network switching, storage technology and value-added services are
associated together to create a system engineering of new models of banking business operations,
financial services, management methods and services [10-11]. Financial informatization
overturns the traditional working mode of the banking industry, realizes electronic business
services, automation of processing, informationization of management and scientific
decision-making, thus providing customers with faster and more convenient services.

2.1 Principles of innovation in economic management informatization in the financial
industry

(1) the principle of security: security that is, the extent to which the financial industry assets
from risk. Risks are generally divided into three categories, the first is credit risk, that is, the risk
that the borrower can not repay the principal and interest on maturity. The second category is
market risk, that is, the risk of falling prices of securities due to fluctuations in market interest
rates. The third category is the risk caused by improper matching, i.e., the risk of putting
short-term sources of funds into long-term use and the risk of improper currency matching in
terms of exchange rates. Thus, the principle of safety must be adhered to first in the use of
financial investment funds [12].

(2) The principle of profitability: the pursuit of profitability as an enterprise is an objective
requirement, and enterprises in the financial industry should be able to operate at their own
expense and risk, i.e., they must make a certain amount of profit to cover business expenses,
improve working conditions and employee welfare, and have a certain amount of accumulation
to expand their operations [13]. The main channel for financial institutions to obtain profit is
the use of funds, so the principle of profitability should be fully considered in the use of funds.

(3) Liquidity principle: liquidity refers to the ability of financial institutions to cope with
customers' withdrawal at any time. It is the concrete embodiment of financial institutions'
solvency and an important condition to ensure the credibility of financial institutions, so that
financial institutions can operate normally and remain invincible in the competition. In order to
ensure liquidity, a certain amount of cash assets, i.e. reserve fund, is needed to repay customers.
As for financial business, it is mainly personal oriented, so it must meet the needs of users and
ensure that payment customers can use it at any time [14]. However, cash assets are not
profitable, so the amount of reserves must be appropriate.

(4) Diversity principle: Diversity means that financial assets should be used in a variety of
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ways and channels, which is a concrete expression of ensuring the safety of assets and reducing
risks. Applying the assets in multiple ways through multiple channels can optimize the total asset
efficiency [15].

According to the above proposed principles of innovation of economic management
informatization in the financial industry, combined with the development goals of the financial
industry in the context of sustainable strategy, the innovation strategy of economic management
informatization in the financial industry is proposed to achieve theoretical support in the future
reform of the financial industry.

2.2 Information Innovation Strategy
2.2.1 Focus on the coordinated development of information construction and risk
management

The foreign financial industry attaches great importance to the coordinated development of
information technology construction and risk management in strengthening information
technology risk control, and the four aspects of information technology construction, system
operation, management decision making and risk management are interrelated to form a
mutually supportive and mutually constraining community, and the volume value of the
tetrahedron can be viewed as a comprehensive index of information technology development.
The ideal state is the coordinated development of the four aspects with a positive tetrahedron

model, as shown in figure 1 below [16].

Management

Risk Control

Construction

Figure 1 Information construction and information risk control

Information security standards are mainly for technical level, and specifications are for
management operation, which are divided into information security management specifications
and information security technical standards: information security management specifications
mainly include: information security personnel management, information asset security
management, third-party information security, information security policy and standard
management, data document security management, application development and maintenance
security management, system security management, network security management, physical
security management, problem management, fault management, change management, operation
management, etc. [17].

Information security guidelines and rules are the third layer of information security policy
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and standard management system, which are implementation guidelines and rules formulated to
ensure the effective implementation of information security standards and specifications. The
normative theoretical system in terms of risk strategy, technical standards in terms of risk control,
normative standards in terms of information security assessment and information technology
outsourcing assessment standards are comprehensively adopted to make the process, behavior
and way of information technology more standardized and effective [18].

Risk management is mainly accomplished by creating the information technology risk
concept with the participation of all employees, strengthening management control and giving
full play to the functions of the information security decision-making body. Through risk
management of the informatization process of economic management in the financial industry, it
can be controlled by the corresponding control points of the relevant management positions in
practice to fundamentally avoid and reduce all kinds of risks and reduce the comprehensive loss
rate caused by information security failures.

2.2.2 Integration of existing business and management processes

At present, the data centralization project has provided a comprehensive business system
platform with customer information as the center. Therefore, it is necessary to establish a unified
business application platform to realize the transformation of the business model from business
centered to enterprise customer centered, and to completely reconstruct the existing business and
management process, so as to build a customer service-oriented, enterprise oriented,
enterprise-oriented and enterprise-oriented business platform Modern management system with
product innovation as development and intensive and flat management mode [19].

Using data mining technology to establish financial enterprise economic management data
warchouse, in order to facilitate statistics and analysis for financial enterprises, and allow all
departments of enterprises to share data, to provide more accurate and complete information for
enterprises to make business decisions faster and better. In addition, we should make use of
information technology to strengthen the innovation of financial products and services. The
development of information technology in the modern financial industry has greatly changed the
operation mode of traditional financial enterprises. By collecting customer information and fully
data mining, integrating and innovating service items, designing high value-added and distinctive
financial products and extending financial service tentacles at the core of bank operation strategy.
The essence of informatization is a series of important tools to ensure the core competitiveness of
financial enterprises. However, in the combination of informatization tools, the current financial
industry still lacks the means and tools to mine the knowledge hidden behind the data, and
cannot effectively use the mining information.

2.2.3 Establish a standardized economic management information system

The standardized management of the financial industry is very important for the country's

economic development, so by establishing a standardized economic management information
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system, we can provide institutional protection for information technology innovation.

First of all, we must continue to improve the risk control laws and regulations of financial
information technology environment. In recent years, various state departments have
continuously introduced a variety of regulatory requirements for the field of information
technology risk control has put forward clear requirements. By establishing professional and
institutionalized management standards, it provides a basis for financial enterprises to carry out
IT risk control.

Secondly, an industry information security assurance specification system is established.
Drawing fully on the best practices of information security in the financial industry, relevant
industry standards at home and abroad, technical standards and the requirements of sustainable
development, the industry information security assurance system is formulated with the concept
of risk management and risk control, combined with the information technology development
plan and the current situation of information security in China's financial industry. The overall
architecture of information security assurance system mainly includes four parts: information
security strategy system, information security management system, information security
operation system and the design structure of information security technology system. The overall

architecture of information security assurance system in the financial industry is shown in Figure
2 below [20].

Laws, regulations, standards compliance

Information Security Strategy

Information Security Management Informatio
Responsibilities — Organizational n Seguylty
Policies
Management
and
Standards
Information Security Operations
Informatio
n Security
Risk management, planning implementation, Policy
corresponding recovery
Informatio
n Security
. . . Standards
Information Security Technology and
Authentication, access management, audit Specificat
trail. .. ions

Risk Management

Figure 2 The overall architecture of information security protection system in the financial
industry
In addition, the risk of information technology should be considered as an important
regulatory content for the supervisory department. Not only should there be unified supervision
of economic management informatization in the financial industry at the macro management
level, but also in-depth management at the micro level to improve the level of business continuity
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of management informatization.

The above is the research on the current financial industry economic management
information problems, put forward the sustainable information innovation strategy. In a word,
the economic management informatization of the financial industry is the historical continuation
of the long-term interaction, mutual adaptation and spiral movement between the social
economy and the financial industry in the application of information technology, which deeply
reflects the characteristics of keeping pace with the times. The essence of economic management
informatization in financial industry is financial modernization. China's financial industry has
made remarkable achievements in a short period of time, but the coming financial globalization
also brings opportunities and challenges for the development of China's banking industry.
Therefore, China's financial industry must support its development and innovation with
information technology in the good information environment of the country's financial industry
and financial enterprises, continuously enhance its competitiveness, and develop stably and

efficiently on the premise of sustainable development.

3 Conclusion

The financial industry is an important part of the modern service industry. It becomes the core
of the modern economy by communicating the economic activities of the whole society. As a
knowledge intensive industry, modern financial industry can only reflect the characteristics of
knowledge and information-based in the aspects of organizational structure, business process,
business development and customer service. To realize the informatization of financial and
economic management, we can effectively use modern network communication equipment, and
also make the mining and statistics of all kinds of information more simple and convenient. At
the same time, we can realize the complete summary of data, and the data obtained can help to
carry out the follow-up financial management work. Moreover, compared with the traditional
working methods, the information-based financial management mode can better adapt to the
characteristics of the current development of the times, create more economic benefits for
enterprises, reduce the labor intensity of staff and improve the quality of work. At the same time,
sustainable development should not only consider the needs of current development, but also
consider the needs of future development. Therefore, this paper analyzes the problems existing in
the current financial industry economic management informatization, combined with the
development goal under the background of sustainable development strategy, puts forward the
financial industry economic management informatization innovation strategy, through analysis
and research, in order to provide some feasible reference for the future financial industry

information management reform.
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